Instructions for

General Instructions

Wh ich Partnerships Must File

a Return of Income

What is a partnership ? A partnership is an
unincorporated legal entity formed by a
voluntary agreement or joint venture between
two or more persons to place their capital, labor,
or skills in business with the understanding that
there will be a sharing of profits and losses
between or among the partners.

Lesotho resident  partnership A Lesotho
resident partnership is a partnership that had at
least one partner who was a Lesotho resident at
any time during the assessment year. A Lesotho
resident partnership is required by law to file a
return of its total income from all sources
(except income exempt from tax) for the
assessment year ended 31 March2018. In
addition, the partne rs are responsible for filing
their own income tax returns and paying any tax
due, including the tax due on their shares of the
chargeable income of the partnership.

Non -resident partnership A non-resident
partnership is any partnership that is not a
Lesotho resident partnership. A non-resident
partnership is not required to file a Lesotho
partnership return of income. Instead, the
partners are responsible for filing their own
income tax returns and paying any tax due,
including the tax due on their shares of the
chargeable income of the partnership.
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When To File

The partnership & seturn must be filed no later
than 30 June 2018. If the partnership is unable
to file by the due date, it may apply in writing to
the Commissioner Domestic Taxes for an
extension of time to file. An extension to file
does not affect the due date for payment. The
partnership also may apply in writing to the
Commissioner Domestic Taxesfor an extension
of time to pay if it can show good cause for not
paying on time.

W here To File

You may file the partnership return at any of the
following locations:

{ Tax Advice Centre, Finance House,
Maseru, or

9 Regional Tax Advice Centre, Leribe, or

 Regional Tax Advice Centre,
Mo h a IHeeé&.s

You may also sendthe partnership return by
post to the Commissioner Domestic Taxes PO
Box 1085, Maseru 100.

Penalties and Interest

There are penalties if the partnership fails to file
the return on time or pay the tax when due,
including the possibility of imprisonment of the
nominated officer . Interest is also charged if the
partnership doesnot pay the tax on time.



