
 
 

 

 

       

Instructions for Company  Income Tax Return  (Form 
S128-C)  For Year Ended 31 March 201 8 (or Other 
Approved Year)  

General Instructions  

Wh ich Companies Must File  
an Income Tax Return  

What is a company?   A company is a body 
corporate or unincorporated, whether created or 
recognized under Lesotho law or elsewhere, but 
it does not include an individual, partnership, 
trust, or estate.  Sole traders are not considered 
companies and must file Form S128-I, 
Ind ividual Income Tax Return, instead of a 
company income tax return.   

Lesotho resident companies.    A resident 
company is a company incorporated or formed 
under Lesotho law, or a company managed or 
controlled in Lesotho, or a company that 
undertakes the majority of operations in 
Lesotho.  A branch in Lesotho of a non-resident 
company is treated as a separate company that is 
a resident company.   

A Lesotho resident company is required by law 
to file a return of its total income from all 
sources (except income exempt from tax) and 
calculate the tax due for the assessment year 
ended 31 March 2018 (or such other 12-month 
period ending after 31 March 2018 as the 
Commissioner Domestic Taxes granted in 
response to a written application).   

Non -resident  companies .  A non-resident 
company is any company that is not a resident 
company.   

A non-resident company is required by law to 
file a return of its total Lesotho-source income 

and calculate the tax due for the assessment year 
ended 31 March 2018 (or such other 12-month 
period ending after 31 March 2018 as the 
Taxpayer Commissioner Domestic Taxes 
granted in response to a written application).  
Foreign-source income and income exempt from 
tax in Lesotho is excluded.  Also, income subject 
to a final withholding tax in Lesotho is excluded 
unless the company makes an election under 
section 109(1) of the Income Tax Act 1993.  See 
the instructions for  Part A for the definition of 
Lesotho-source and foreign-source income.  

When To File  and Pay  

The companyôs return must be filed and the tax 
due must be paid no later than 30 June 2018 (or 
the last day of the 3rd month after the end of the 
assessment year, if later).  If the company is 
unable to file by the due date, it  may apply in 
writing to the Commissioner Domestic Taxes for 
an extension of time to file.  An extension to file 
does not affect the due date for payment.  The 
company also may apply in writing to the 
Commissioner Domestic Taxes for an extension 
of time to pay if it  can show good cause for not 
paying on time. 

Penalties  and Interest  

There are penalties if the company fail s to file 
the return on time or pay the tax when due, 
including the possibility of imprisonment  of the 
nominated officer .  Interest is also charged if the 
company does not pay the tax on time. 

 


